
• Simply using the U.S. government’s OFAC list isn’t nearly enough to avoid
compliance fines. In fact, the government dictates that its lists are incomplete,
and places responsibility on YOU to screen your customers for restricted 
countries, organizations, and individuals before a transaction is complete. 
So, knowing the customer is critical, and OFAC Advantage assists in achieving this.

• Smaller institutions with minimal screening and verification processes are
often the target of scams. OFAC Advantage provides the ideal solution to
eliminate such vulnerabilities and improve government compliance, with far
reaching searches of a wide variety of critical databases.  

• As an ASP, OFAC Advantage requires no software investment, installation, 
or maintenance fees – making it a cost effective solution for financial 
institutions seeking the most thorough OFAC screening process. Plus, automated
searches of multiple databases return fewer false positives, thereby limiting
costly manual intervention. 

• More than simply checking global databases, OFAC Advantage uses built-in
intelligence to run multiple checks on obscure names and places. The result–
spelling discrepancies and subtle changes won’t slip by – and won’t cost your
company thousands in fines. 

OFAC Advantage is an automated, browser-based solution that enables
companies engaging in financial transactions to perform comprehensive
customer screening in compliance with regulations by the United
States Treasury Department’s Office of Foreign Assets Control. 
This solution helps financial services providers fulfill their responsibility
to protect America and avoid heavy compliance penalties, because
extensive screening is now mandatory in the fight against terrorism. 
In 2003 alone, a staggering $24,460,000 in civil penalties were levied 
by the U.S. Treasury. These penalties were imposed against financial
institutions for not complying with regulations (primarily the BSA).
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COMPREHENSIVE WATCH LIST CHECKS
OFAC Advantage rapidly performs automated checks against one master set
of watch lists. This enables financial institutions to check customer transactions
against watch lists required by the Office of Foreign Assets Control (OFAC)
and the USA Patriot Act, as well as international watch lists for customers 
processing worldwide transactions.  

TIMELY DATA UPDATES
OFAC Advantage is constantly monitoring our data partners’ watch lists.  
When a list changes, OFAC Advantage automatically updates the list within one
business day, so your screening programs will always have access to the most
current information.    

FEWER FALSE POSITIVES 
WITH ADVANCED SEARCH PERFORMANCE
With other systems on the market, false positive matches are costly because
they take time to manually evaluate and process.  OFAC Advantage features
a search algorithm that uses special routines to eliminate the most obvious
false positives.  Lists are enhanced to include common nicknames, abbreviations
and other matching improvements.  The powerful search engine finds matches
with typographical errors, missing letters, extra letters, wrong letters, swapped 
letters, alternate foreign transliterations, nicknames, initials, abbreviations,
words that run together, and any obscure name order.  In customer tests,
OFAC Advantage has found true matches where other systems have failed. 

CUSTOMIZABLE
OFAC Advantage integrates seamlessly with all other TCI products such as
Fraud Screener, an advanced product that screens for potential commercial
fraud.  We can also accommodate special customization requests.  

UNLIMITED USERS
OFAC Advantage allows for an unlimited number of users in your organization,
so that multiple professionals can screen customers simultaneously. 

ADVANCED TOOLS FOR HIGH VOLUME USERS:
Customized Search
Customizable search policies allow users to apply all necessary parameters 
to a watch list check or identity verification action.  With enhanced search 
features, you can customize OFAC Advantage to perform specific search 
procedures, among multiple options.  

Accept List
OFAC Advantage also employs a powerful “Accept List” feature.  This allows
any remaining false positives to be reviewed and added to an Accept List,
which prevents the same names from appearing again. 

Reports and Tracking
The reporting and tracking module stores all matches and keeps an audit trail
to monitor the status of each search.  Report data can be selected by date, 
division, or many other categories.  Additionally, information can be sorted and
printed in various formats.  This feature is essential for OFAC compliance.

QUESTIONS? CALL TCI TODAY AT 1.800.824.9069
Teledata Communications, Inc.
100 Engineers Road, Suite 200
Hauppauge, NY 11788
t. 631.231.6700  f. 631.404.4299
www.tcicredit.com

LISTED BELOW ARE
THE WATCH LISTS 

CURRENTLY 
AVAILABLE WITH

OFAC ADVANTAGE:

• Australian Department of 

Foreign Affairs and Trade (DFAT)

• Bank of England 

Consolidated List

• Bureau of Industry and Security

(export/import sanctioned entities)

• Canadian Consolidated List

• DTC Debarred Parties*

• European Union Terrorism List

• FBI Hijack Suspects*

• FBI Most Wanted *

• FBI Most Wanted Terrorists*

• FBI Seeking Information*

• FBI Top Ten Most Wanted*

• Interpol Most Wanted*

• Non-Cooperative Countries 

and Territories

• OFAC Sanctions Programs 

and Country Summaries

• OFAC Specially Designated 

Nationals & Blocked Persons 

(SDN)

• Politically Exposed Persons*

• Primary Money Laundering 

Concern (PMLC) 

• Terrorist Exclusion List 

• Unauthorized Banks

• United Nations Consolidated List*

• World Bank Debarred Parties*

*Updated on a monthly basis. 
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